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$14,950.00 on December 1, 1979 and agaiv on June 1, 1930, !

l $20,510.00 on Decenter 1, 1980 and sgailo on June 1, 1901, ]

$22,360.00 on December 1, 1951 and sgain on June 1, 1932,

$24,310.00 on December 1, 1952 and again on each and every _ ;

June 1, end December 1, through and including {0~

H s

! June 1, 1993. ;,'70" Z

i As the bonds and interest belonging thereto are paid, they shall be

i cancelled by the Trustee and delivered to the Church.

SECTION VI _

‘ That in the event the Issuer shall fail to make or cause to be made ’

;1 deposits of sufficient azounts into the Interest and Bond Payment Account as E

11 hereinabove required, and as a result thereof default occurs in the payment of ‘

: any bond and its accrued interest of this bond issue when due and presented oo

for payment, then the Trustee of this bond issue shall have the right to de-
i slire all outstanding bonds of this bond issue due and payable and to en-

| force the immediate payment thereof in any lavful manner; also, the Trustee
i shall be required to act upon the written request of the holders of a least
I tventy-five (25%) per cent in principal axount of the issue outstanding de-

i claring the entire issue due and payable.

SECTION V11

That the Bank of Greer, Greer, South Carolina, is hereby naxed, ap-

:E pointed and designated the Faying Agent for this bond issue. Said Paying

l Agent shall be furnished and authenticated copy of this Trust Indenture, in- ; E
‘ cluding Exhibits A and B attached thereto, and an authenticated copy of the t

‘ First Mortgage of Real Estate (Exhibit C). Said Paying Agent shall evidence

‘ its acceptance of the duties and obligations of the Paying Agent hereunder in ‘

i The Paying Agent shall create and establish in the name of the

ig Issuer an Interest and Bond Payment Accouat, to vhich account the Paying

;‘ Agent shall credit all deposits made by the Treasurer of the Issuer in ac- ;
cordance with Section V bereof and from which account the Paying Agent shall ':

:': pay all bonds end all interest accrued thereoa of this bond issue as the saze |

, shall come due and presented for payment. Other than as hereinafter provided
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